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,e;j ,jopy;… 
    

   xt;nthU khjKk; xt;nthU 

Jiwiar; rhu;e;j khzhf;fu;fspd; 

gilg;GfNs tpbaypy; ,lk;ngw;W 

tUfpd;wd.  

  mt; tupirapy; ,k;khj ,jopy; 

,sq;fiy tzpftpay; (fzpdp 

gad;ghL) Jiw iar; rhu;e;j 

khzhf;fu;fspd; gilg;Gfs; ,lk; 

ngWfpd;wd.   

  ,e;j ,jo; cUthf cjtpa 

,sq;fiy tzpftpay; (fzpdp 

gad;ghL) Jiwj;jiytu; Kidtu; 

r.kNf~;Fkhu; mtu;fSf;Fk; mj; 

Jiwapd; midj;Jg; Nguhrpupau; 

fSf;Fk;   khzhf;fu;fSf;Fk; ed;wp. 

   brk;gu; khj tpbay; ,jopy; 

,sq;fiy capu; Ntjpapay;  Jiw 

iar; rhu;e;j khzhf;fu;;fspd; 

gilg;Gfs; ,lk; ngwTs;sd. 

   mjw;F ,irT njuptpj;Js;s 

,sq;fiy capu; Ntjpapay; Jiwj; 

jiytu; Kidtu; vk;.rj;atjp 

mtu;fSf;Fk; mj;Jiwg; Nguhrpupau; 

fSf;Fk; khzhf;fu;fSf;Fk; ed;wp. 

tho;j;Jfs; 
  tUfpw gpg;utup 2014 ,y; 

eilngwTs;s Njrpa mstpyhd 

fgbg;Nghl;bapy; gq;Nfw;wfTs;s 

jkpof mzpapy;> ,f; fy;Y}upapy; 

,sq;fiy ,uz;lhk; Mz;L jkpo; 

,yf;fpak; gapYk; khztu;       

u. FkNurd; mtu;fs; ,lk;ngwTs;shu;. 

mk; khztiu tpbay; tho;j;JfpwJ. 

 

  
 The Dawn 

 khj ,jo;> nghOJ – 55 
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gf;fq;fs; - 32> jdpr;Rw;Wf;F kl;Lk; 

rpwg;ghrphpah; 
Kidth; eh. fz;zd;  

fy;Y}hp Kjy;th; 

 

Mrphpah; 
Kidth; kh. fhh;j;jpNfad; 
jkpo;j;Jiwj; jiyth;; 

Mrphpah; FO 
jkpo; cjtpg; Nguhrpupau;fs; 

midtUk; 

,iz Mrphpah; 
Kidth; g. rutzd;; 

jkpo; cjtpg; Nguhrpupau; 
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fl;Liufs; 

 

kUj;Jtf; Fwpg;Gfs; 04 

vWk;gpd; ngupaNtiy 10 

gzf;fhuu;fs; 14 

gd;dhl;Lg; gzk;… 19 

RBI Governor 25 

  

ftpijfs; 

 

gUtk; jtwpa kio 03 

el;G 04 

gw;wpnaupfpwJ Nghjpkuk; 05 

ngw;wJk; nfhLj;jJk; 07 

Kuz; 07 

Gd;dif 07 

tuk; 07 

Foe;ijapd; fjwy; 08 

ntw;wp epr;rak; 08 

jPf;Fr;rp 09 

capupy; fye;j el;G 09 

mDgtk; 11 

el;G 11 

ghrk; 11 

ntw;wp 11 

mk;kh 11 

e~;lk; 12 

mk;khtpd; ghrk; 12 

ntw;wpapd; Gd;dif 13 

vd; mk;kh 13 

,g;gbf;Fg; gQ;rk; 20 

ehisa rKjhak; 21 

ep[k; 21 

Neuk;; 21 

nty;f 21 

vd; jhAk; xU Nghjpkuk; 22 

Ntz;Lk; Ntz;Lk; 22 

ehisapd; ehafd; 28 

ngz; rpRf;nfhiy 28 

Fk;gNfhzj;jpy; kfhtjk; 29 

je;ijapd; md;G 30 

jha;g; ghrk; 30 

tho;f;if ehlfky;y 30 

vjpu;ePr;ry; 30 

 

Xtpaq;fs; 

J}upif nkhop –  

         15-18> 23-24 

 

  

epfo;r;rpfs; 

 

rpwg;Gr; nrhw;nghopT     31 

ftpauq;fk; 31 

 

,t; ,jo; Fwpj;j jq;fspd; Nkyhd 

fUj;JfisAk; mwpTiufisAk; 

vq;fSf;Fj; njuptpj;JjtTk; -Mrpupau; 
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rpd;dr; rpd;d jfty;fs; 
rPy;kPd;fs; 

    rPy;fs; nghJthf xU 

Fl;biaNa <Dk;. ,uz;L Fl;bfs; 

gpwe;jhYk; jha; mtw;wpy; xd;iw 

kl;LNk tsu;f;Fk;. ,uz;lhtJ 

Fl;bia kw;nwhU rPYf;Fj; jj;Jf; 

nfhLj;JtpLk;. 

rptg;G epwk; 

    nrt;tha;f; fpufj;jpw;Fr; rptg;G 

fpufk; vd;W ngau;. tpal;ehkpy; 

rptg;G ejp XLfpwJ. rptg;G Gj;jfk; 

vd;w E}iy vOjpatu; khNth. 

nrt;tpe;jpau;fs; kq;Nfhypa ,dj; 

ijr; Nru;e;jtu;fs;. nrQ;rJf;fk; 

kh];Nfhtpy; cs;sJ. cyfpy; 

rptg;G tz;zNk kpFjpahfg; 

gad;gLj;jg;gLfpwJ. 

[p. etPd; Fkhu; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘M’ gpupT 

“gwe;J nry;Yk; 

gl;lhk;g+r;rp. 

mijg;; gpbf;fr; nry;Yk; 

Foe;ij. 

n[apf;fg; NghtJ ahu;? 

gjl;lj;NjhL ghu;f;Fk;  

ghu;itahsu;fsha;g; g+f;fs;.” 

Mu;. mutpe;jd; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

,uz;lhkhz;L ‘M’ gpupT 

gUtk; jtwpa kio 
 

“Fspu; fhw;W  

gr;ir kuq;fs;kPJ tPrpl 

fU Nkff;$l;lq;fs;  

kpd;dYld; ,irNahL Ngrpl 

g+f;fs; midj;Jk;  

,jo; tpupj;Jr; rpupj;jpl 

tz;zj;Jg; g+r;rpfs;  

rpwFfNs ,y;yhJ gwe;jpl 

g+kpnaq;Fk; g+khup nghope;jpl 

,aw;ifr; nry;tq;fs;  

epyj;jpy; Kisj;jpl 

kf;fs; midtUk;  

Mde;j kioapy; eide;jpl 

kioNa! cd;idf;  

fhZk; kfpo;r;rpia 

kf;fs; vd;W miltu;?.” 

K. tprad; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL %d;whkhz;L ‘M’ gpupT 

Jspg;gh 
kioj;Jsp 

“Nkfj;jpw;Fg; gpurtk;. 

tupirahfg; gpwe;J  

tpOe;jd kioj;Jspfs;.” 

m[pj; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘,’ gpupT 

 

 

 
f
t
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kUj;Jtf; Fwpg;Gfs;: 

ghk;Gf; fbf;F  
vl;Ltifahd kUe;Jfs; 

1. thiog;gl;ilr; rhW vLj;J xU 

lk;su; cs;Sf;Fs; nfhLf;f tp~k; 

KwpAk;. 

2. Jk;ig ,iyapd; rhw;wpy; 

rpwpjsT kpsFg;nghbiaf; fye;J 

fbAz;ltUf;Ff; nfhLf;f tp~k; 

KwpAk;. 

3. Nga;r;Riu Ntiur; rpwpjsT 

vLj;J miuj;Jf; nfhl;ilg; ghf;F 

msTf;F cs;Sf;Fj;ju tp~k; 

KwpAk;. 

4. rPe;jpy; fpoq;ifr; rpd;dr; 

rpd;dj; jz;lhfr; rPtp cs;Sf;Fs; 

nfhLf;f tp~k; KwpAk;. 

5. ngUkUe;J Ntiu thapy; 

mlf;fp ckpo;ePiur; rpwpJ rpwpjhf 

tpOq;fp te;jhy; tp~k; VwhJ. 

6. Ntg;ngz;nzia 100 kpy;yp 

Kjy; ,UE}W kpy;yp tiu 

cs;Sf;Fs; ju tp~k; ,wq;Fk;. 

7. rpwpjsT gRtpd; ghypy; 

rpwpjsT nts;Ntyk; gl;ilia 

miuj;J 200 kpy;yp msT 

cs;Sf;Fj; ju tp~k; 

Kwpe;JNghFk;. 

G+uhd; fbAk; rpfpr;ir KiwfSk; 

  G+uhd; kdpjidf; fbj;jhy; typ 

njupahJ vd;W nrhy;yg; gLfpd;wJ. 

fbj;j gpd;dUk; typ ,Uf;fhJ 

vd;Nw ek;gg;gLfpd;wJ. 

tpisTfs; 

   g+uhd; fbapd; tpisTfshfg; 

gpd;tUgit epfo;fpd;wd. 

1.  cly; KotJk; mq;Fk; 

,q;Fk; vupr;ry; Vw;gLfpd;wJ. 

2. mupg;G cz;lhfpwJ. 

3. jbg;Gfs; Njhd;Wfpd;wd. 

4. xUtpj eikr;ry; 

Vw;gLfpd;wJ. 

5. G+uhd; fbj;jhy; ahUk; 

kuzk; miltjpy;iy. 

gj;jpak; 

    g+uhd; fbf;F kUe;J 

rhg;gpLk;NghJ ey;nyz;nza;> 

Gsp> cg;G> fUthL> fj;jupf;fha; 

Nghd;wtw;iw cztpypUe;J 

tpyf;fpf;nfhs;sNtz;Lk;. 

gp. jkpourp 

cjtpg;Nguhrpupau;> ,sq;fiy 

tzpftpay; (fzpdp gad;ghL) Jiw 

 

el;G 

“fhyk; 

ekf;fhff; fhj;jpUg;gjpy;iy. 

vd; el;G  

cd; el;Gf;fhff; fhj;jpUf;Fk;.”   

u. KNf~; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘,’ gpupT 
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gw;wpnaupfpwJ Nghjpkuk; 

“vq;F NghfpwJ kdpj rpe;jid? 

vd;d MdJ kdpjhgpkhdk;? 

kdpj ,dNk kdpjidf; nfhd;W 

Kbtpy; rhjpf;fg; NghtJ vd;d? 

 

xUtiu xUtu; mopj;Jf;nfhy;Yk; 

jPtputhjk; tsu tsu  

kdpj capu;fs; kuzk; fhZk; 

,g;g+kp KOtJk; kahdkhFk;. 

 

mikjp Nghjpj;j Gj;j klk; 

myq;NfhykhdJ kdpjr; nrayhy; 

kdpjidr; rPz;b rypj;Jg; 

NghdtUf;F ,d;W  

flTNs ,yf;fhdhu;. 

 

kdpj vz;zq;fs;  

fPo;j;jukha;g;  Nghdjhy;  

Gdpjkhd ,lq;fs;$l 

,yf;Ffsha;… 

 

mikjp gpuhu;j;jid nra;a 

te;jtu;fSf;F ,Wjp Cu;tyk; 

elf;fyhkh? 

 

kjq;fs; nrhy;Yk; rkhjhdk; 

Nghjpf;fr; nrhd;d  

md;Gk; NerKk; 

filg;gpbf;fr; nrhd;d  

md;Gk; NerKk; 

filg;gpbf;fr; nrhd;d  

ePjp topfs; vy;yhk; ,d;W  

vd;d MdJ? 

 

xUtiu xUtu;  

NjhoikNahL 

xUtUf;F xUtu;  

cjTk; kdj;NjhL 

fUiz nfhs;s  

flTs; nrhy;ypAk; 

fhw;wpy; tpl;lhd; me;jg; 

ghtpkdpjd;. 

 

GjpJ Gjpjha;f; nfhs;iffs; 

nfhz;L Jz;lhLfpwhd;  

kdpjid ,d;W. 

kjj;jhy; njhlq;fp  

epwk; tiuf;Fk; 

ePs;fpwJ mtdJ gl;bay;. 

 

jPtputhjNk mtdJ ghij 

nfhiy nra;tNj  

mtdJ nfhs;if 

epk;kjp Fiyg;gNj  

mtdJ epahak; 

kdpj capu;fNs  

mtdJ ,yf;F. 

 

vtUf;Nfh jhNd Jd;gk; vd;W 

kiwtpy; ,af;Ffpwhd; jPtputhjp. 
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vWk;Gf;Ff; $l ,uf;fk; fhl;Lk; 

Vl;Lg; ghlq;fs; vd;d Mdd? 

 

kdpjid tijj;Jg; Nghu; Guptjhy; 

eP Gupe;J nfhz;l nfhs;ifjhd;  

vd;d kdpjh? 

 

nfhiyfhu nfhs;iffisf; 

Fg;igapy; NghLq;fs;. 

Jg;ghf;fpr; rg;jq;fSf;F  

Xa;itf; nfhLq;fs;.  

 

Fz;Lfs; midj;ijAk; 

nraypof;fr; nra;Aq;fs;. 

kdpjhgpkhdj;jpw;Fg;  

Gj;Japu; nfhLq;fs;.”  

%. tpNtf;Fkhu;        

,sq;fiy tzpftpay; fzpdp gad;ghL 

%d;whkhz;L ‘M’ gpupT 

 

grp 
 “nfhl;Lk; kioapYk;  

miztjpy;iy - Vioapd;  

grpahy; vupAk; tapW.” 

m[pj; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘,’ gpupT 

 

 

 

xd;gJ ew;Fzq;fs; 

“Vo;ikapYk; Neu;ik 

Nfhgj;jpYk; epjhdk; 

Njhy;tpapYk; tplhKaw;rp 

tWikapYk; nrk;ik 

Jd;gj;jpYk; ijupak; 

nry;tj;jpYk; vspik 

gjtpapYk; gzpT 

NritapYk; jpUg;jp 

ve;epiyapYk; ed;wpkwthik.”  

njhFg;G:  

m[pj; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘,’ gpupT 

nghd;nkhop 
 

tpijj;jtd; cwq;fpdhYk; 

tpijfs; cwq;Ftjpy;iy. 

 

Nrhk;giy eP Juj;jpabj;jhy;  - 

cd; rhk;gYk;$l  

ehis rhjid gilf;Fk;. 

 

,U iffs; $g;gpf;  

flTis tzq;Ftijtpl 

xU ifia ePl;b ju;kk; nra;;. 

Nf. fpU~;zuh[;>  

,sq;fiy tzpftpay; fzpdp 

gad;ghL ,uz;lhkhz;L ‘M’ gpupT 
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ngw;wJk; nfhLj;jJk; 

“kiyNa! 

eP cau;e;J kuk; tsu;j;jha; 

kuNk! 

eP tsu;e;J kio nfhLj;jha; 

kioNa! 

eP nghope;J kyu itj;jha; 

kyNu! 

eP kyu;e;J kzk; nfhLj;jha; 

kzNk! 

eP gutp kaq;f itj;jha; 

kdpjh! 

eP ,aw;iff;F mopitj; je;jha;.”  

m[pj; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘,’ gpupT 

 

tuk; 

“Foe;ij mOk;nghOJ 

MWjy; nrhy;yp 

rkhjhdg;gLj;Jk;  

tuj;ijf; Nfl;ld  

flTsplk; nghk;ikfs;” 

Mu;. mutpe;jd; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

,uz;lhkhz;L ‘M’ gpupT 

 

 

 

Kuz; 

“vr;rpy; jltp  

rpNyl;ilj; Jilj;j 

Foe;ijiaf; fz;bj;j je;ij 

b.tp.apy; fpupf;nfl; Nghl;bapy; 

ge;jpy; vr;rpy; jltpa  

gTyiu urpj;jhu;.” 

Mu;. mutpe;jd; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL ,uz;lhkhz;L ‘M’ gpupT 

 

Gd;dif 

“flypd; Gd;dif miy 

nrbapd; Gd;dif g+ 

fhw;wpd; Gd;dif njd;wy; 

Fapypd; Gd;dif $Tjy; 

kuj;jpd; Gd;dif epoy; 

kapypd; Gd;dif 

Njhif tpupj;jy; 

jhapd; Gd;dif  

Foe;ijapd; rpupg;G 

ey;y kdpjdpd;  

Gd;dif ehl;Lg;gw;W” 

v];. tp[a yl;Rkp 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘,’ gpupT 
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ntw;wp epr;rak; 

“gjtp ,Uf;Fk; tiu kupahij 

gzk; ,Uf;Fk; tiu Mir 

ez;gu;fs; ,Uf;Fk; tiu el;G 

cwTfs; ,Uf;Fk;  tiu ge;jk; 

jd;dk;gpf;if ,Uf;Fk; tiu ntw;wp 

Kaw;rp nra;jhy; ntw;wp epr;rak;” 

v];. tp[a yl;Rkp 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘,’ gpupT 

nghd; nkhopfs; 
Nahridia ahuplk; Ntz;L 

khdhYk; Nfs;. Mdhy;> Kbit eP 

kl;Lk; vL. 

 

tho;f;if vd;gJ xU topg;ghij. 

mij ehk; jpUk;gpg; ghu;f;fyhk; 

Mdhy;> jpUk;gpg; Nghf KbahJ. 

 

cd; cs;sk; mOk; NghJ eP rpup. 

Mdhy;> kw;wtu; cs;sk; mOk; 

NghJ eP rpupf;f it. 

ek;ik n[apf;f ahUk; ,q;Fg; 

gpwf;f tpy;iy vd;gJ ngha;. 

Mdhy;> kw;wtu;fis n[apf;f ehk; 

,q;Fg; gpwe;J ,Uf;fpNwhk; vd;gJ 

jhd; nka;. 

v];. jpNd~; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘,’ gpupT 

Foe;ijapd; fjwy; 

“gj;Jkhjk; tapw;wpy; Rke;j 

vd; md;idNa! 

MWkhjk; ,Lg;gpy; Rkf;f 

kwe;jhNa! 

 

gy cwTfisf;  

nfhz;l vd;id 

njhg;Gs;nfhb cwNthL  

mWj;J tpl;lhNa! 

 

jhyhl;l Kbahj  

cdf;Fj; jha;ik vjw;F? 

ghY}l;l Kbahj cdf;Fg; 

gps;is vjw;F? 

 

eha;fs; cwq;Fk; Fg;igapy; 

ehd; cwq;f Ntz;Lnkd;W 

,iwtd; gilj;J tpl;lhNd!”  

 Nfh. jq;fNty; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL %d;whkhz;L ‘M’ gpupT 

el;G 

“fhiyapy; kyu;tJ jhkiug;G+ 

khiyapy; kyu;tJ my;ypg;G+ 

,utpy; kyu;tJ Ky;iyg; G+ 

ehSk; kyu;tJ ek; el;G(G+)”   

Nf. nrse;ju;ah 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘,’ gpupT 
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jPf;Fr;rp 

“rPUilfisAk; Gj;jfq;fisAk; 

Rkf;fNtz;ba ,tu;fs; - ,d;W 

tWikapd; fhuzj;jhy; 

jPf;Fr;rpfisr; Rkf;fpwhu;fs;.. 

 

,e;jg; gpQ;R tpuy;fSf;Fs; 

mlf;fkhf Ntz;ba 

jPf;Fr;rp ,d;W 

,tu;fspd; v[khdd;. 

 

tpsf;F Ve;jpg; gbf;f 

Ntz;ba ,e;jg; gpQ;Rtpuy;fs; 

tpsf;if Vw;wpitf;Fk; 

jPf;Fr;rpfSf;Fr;  

NritGupa Jtq;fptpl;ld. 

 

,e;j tUq;fhy re;jjpapdUf;Ff; 

fy;tp tpsf;if ehk; Vw;wpdhy; 

ehisa tsu;e;j r%fj;ijf; 

fhzyhk;.” 

uh. ikjpyp 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘,’ gpupT 

gdpj;Jsp 

“tpba tpba epyhitf; fhjypj;J 

tpbe;jJk; #upaNdhL nrd;WtpLk; 

ngz;jhd; gdpj;Jsp.” 

v];. uhkr;re;jpud; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘,’ gpupT 

capupy; fye;j el;G 

 

“el;G Nghy; xU  

thu;j;ij ,y;iy 

ez;gd; Nghy; Xu; 

cwT ,y;iy. 

 

el;G ,y;yhky;  

tho;f;if tho;e;jhy; 

,t;Tyfpy; tho;e;Jk;  

gadpy;iy. 

 

thdKk; ,jidj;  

jLg;gjpy;iy 

g+kpAk; ,ij  

kWg;gjpy;iy. 

 

fhyKk; ,jw;fhff;  

fhj;jpUf;Fk; 

ftpijAk; ,jw;fhfj;jhd; 

fhj;jpUf;Fk;. 

 

el;Gf;fhf vijAk; 

,of;fyhk;. Mdhy;>  

vjw;fhfTk; el;ig  

,of;ff;$lhJ.”  

gp. jkpourd; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘,’ gpupT 
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vWk;gpd; ngupa Ntiy 
 

   ek; tPLfspy; ,Uf;Fk; vkJ 

czit cz;L thOk; vWk;Gfs; 

gw;wp ehk; ahUNk ngupjhfr; 

rpe;jpg;gjpy;iy.  

 

   ek;iktpl mstpy; kpfr;rpwpa 

mjhtJ ek;iktpl 10000 klq;F 

rpwpa vWk;Gfisg; gw;wpa nra;jpfs; 

rpytw;iwf; fhz;Nghk;. 

 

   G+kpapy; cs;s nkhj;j 

vWk;Gfspy; vz;zpf;if g+kpapy; 

cs;s nkhj;j kdpju;fspy; 

vz;zpf;iff;Fr; rkkhdJ vd 

mwptpay; Ma;Tfs; $Wfpd;wd. 

 

   vWk;Gfs; ilNdhru;fspd; 

fhyj;jpy; ,Ue;Nj ,Uf;fpd;wd. 

vWk;Gfspy; Fwpg;gplj;jf;f gupkhzk; 

eilngw;W Rkhu; 130 kpy;ypad; 

Mz;Lfs; Mfpd;wd.  

 

    10000 Kjy; 12000 tiuapyhd 

tiffs; vWk;Gfspy; cs;sd. 

cyfk; KotJk; vWk;Gfs; 

cs;sd.  

 

   xt;nthU vWk;Gk; jd;Dila 

vilia tpl 20 Kjy; 50 

klq;F vilapidr; Rkf;f 

ty;yJ. 

   

    vWk;Gfs; kpfr;rpwpad. 

Mdhy; %d;W ,d;Q; tiu ePsk; 

cs;sd.  

 

   vWk;Gfs; $l;lkhfj;jhd; 

thOk;. ,f;$l;lj;ijf; fhydp 

vd;gu;. ,Jtiu fz;lwpag;gl;l 

vWk;Gfspd; fhydpapy; mjpf 

J}uk; cs;sjhf 5800fpNyhkPl;lu; 

cila Xu; vWk;Gf;$l;lj;ijf; 

(fhydpia) 2002Mk; Mz;L 

,j;jhyp-];ngapd; vy;iyapy; 

fz;Lgpbj;jdu;.  

f. mutpe;jrhkp      

,sq;fiy tzpftpay; fzpdp 

gad;ghL %d;whkhz;L ‘M’ gpupT 

cwTfs; 

“cwTfs; vDk; Mo;flypy; 

Kj;Jf;fs; vLf;f KbAk; 

ntWg;G vDk; flypy; 

xU rpW fy;iyf;$l  

vLf;f KbahJ.” 

rp. Re;jug;gpufh~; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘M’ gpupT 
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mDgtk; 

“fl;llk; Njitapy;iy  

tFg;giw Njitapy;iy 

gs;spf; $lk; Njitapy;iy 

mDgtk; xd;Nw NghJk;.  

Mk;! 

tho;f;ifapy; xt;nthU ehSk; 

GJf;fiyiaf; fw;f kwe;jtd; 

tho;f;ifapy; thOk; fiyia 

kwe;jtNd.” 

uh. ee;jFkhu; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘,’ gpupT 

ntw;wp  

“md;idiaj; nja;tkhf tzq;fp 

Mf;fj;ij Cf;fkhf;fp 

,isQu;fs; tho;T kyu 

<l;baha;j; jpl;lk; jPl;b 

cz;ikahf cioj;jpl 

CikaUk; Jjpj;jpl 

vz;zq;fs; gy Njhd;wp 

Vf;fq;fis topfshf;fp 

Iakpd;wp Gwg;gL 

xd;W kl;Lk; cz;ik 

Xq;fpa GfNohL 

ntw;wp epr;rak;.” 

b. ftpd;Fkhu; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘M’ gpupT 

 

ghrk; 

“ghrKs;s neQ;rq;fs; 

gopthq;f epidg;gjpy;iy 

NerKs;s neQ;rq;fs; 

Nerpf;f kwg;gjpy;iy 

gpupaKs;s neQ;rq;fs;  

gpupitf;$lj; jhq;Ftjpy;iy.” 

gp.tp. kQ;Rghu;ftp 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘,’ gpupT 

el;G 

“el;G ,utpy; Njhd;Wk;  

epyTk; my;y.  

gfypy; Njhd;Wk;  

#upaDk; my;y. vd;Wk;  

epiyj;jpUf;Fk;  

thdk; Nghd;wJ.” 

RNu~; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘,’ gpupT 

mk;kh 

“Miraha; Kj;jkpl;L 

md;ngDk; rhnuLj;J 

ghrnkDk; goj;jpDs; 

tha;f;fg;ngw;w vd; capNu!” 

vy;. yhtz;ah 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘,’ gpupT 
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e~;lk; 

“epyk; kioj;Jspia  

Vw;f kWj;jhy; 

e~;lk; kioj;Jspf;F my;y. 

Njdpf;fs; g+f;fisr;  

Nru kWj;jhy;   

e~;lk; G+f;fSf;F my;y. 

#upaidj; jhkiu  

ghu;f;f kWj;jhy;  

e~;lk; #upaDf;F my;y. 

ntw;wpiaj; Njb  

eP nry;y kWj;jhy;  

Njhy;tp ntw;wpf;F my;y.” 

,. RNue;jpud; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

%d;whkhz;L ‘,’ gpupT 

 

tho;f;if tho;tjw;Nf 

“thd;Nkfq;fs; Nkhjpg;gpupe;jhy;jhd; 

G+kpf;F kio. 

tpijfs; G+kpia Kl;bg; 

gpse;jhy;jhd; epyj;jpy; nrb. 

G+f;fs; fha;j;jhy;jhd; Ritahd 

fdp fpilf;Fk;. 

tho;tpy; Njhy;tpiaj; Jwe;jhy;jhd; 

ntw;wp cjpf;Fk;.”  

b. ftpd;Fkhu; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘M’ gpupT 

 

mk;khtpd; ghrk; 

 

“kiof;Fj;jhd; 

cd;kPJ vt;tsT Mir 

mk;kh cd;idg; ghu;f;f Ntz;Lk; 

vd;fpw Mu;tj;jpy; 

Jspfshf tuhky; 

mtru mtrukhf 

Myq;fl;bfshfNt 

G+kpia te;jilfpd;wd. 

mk;kh! cd; ghrj;ij urpf;f…” 

gp. ePyfz;ld; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘M’ gpupT 

 

njupAkh? 
   fu;ehlf rq;fPjj;jpy; cs;s; 

VO ];tuq;fspd; nghUs; 

njupAkh? 

r  - rl;[k; 

up – up~gk; 

f – fhe;jhuk; 

k – kj;jpkk; 

g – gQ;rkk; 

j – ijtk; 

ep – epghjk; 

tp. kzpfz;ld; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘M’ gpupT 
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ntw;wpapd; Gd;dif 

 

“xt;nthU nehbAk; 

tpau;itg; g+f;fs; 

kyu;e;jhy; 

,utpy;yhg; gfyhf 

cd; tho;f;if mikAk;” 

Mu;. mgpeah 

,sq;fiy tzpftpay; fzpdp gad;ghL 

%d;whkhz;L ‘m’ gpupT 

 

njupAkh? 
 

gy tifahd Jg;ghf;fpfs; cz;L. 

mtw;iwf; fz;Lgpbj;jtu;fs; 

ahnud;W njupAkh? 

Jg;ghf;fpf; Fz;L – Nuh[u; Ngfd; 

nk~pd;fd; - lhf;lu; Nfl;bq; 

ePz;l Jg;ghf;fp – rhKNty; Nfhy;l; 

upthy;tu; - up;r;ru;L Nfl;bq; 

Foy; Jg;ghf;fp – rhKNty; Nfhy;l; 

iryd;ru; Jg;ghf;fp – khf;rpk; 

ifj;Jg;ghf;fp – fu;kpndypah 

V.Nf. 47 – fyh~; epf;fha; 

,ae;jpu Jg;ghf;fp – N[k;]; gf;fps; 

tp. kzpfz;ld; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘M’ gpupT 

 

vd; mk;kh 

 

“kyupd; ,dpik nfhz;lts; eP. 

jpahfj;jpd; ciwtplk; eP. 

 

vd;Wk; vdf;fhf tho;gts; eP. 

Gd;difNa vd;Wk; eP 

mzpAk; eif. 

 

xUehSk; Kfk; Rspj;J 

tirnkhop Ngrtpy;iy eP. 

 

kdk; fyq;Fk; NghJ 

,d;WNghy; vd;Wk;  

fUiz fhl;bdha;. 

 

Jd;gj;jpYk; Jauj;jpYk; 

vd; Jiz epd;wha;. 

 

xU ehSk; vd; czu;Tfis 

eP ge;jhl epidj;jJ ,y;iy. 

 

vd;Wk; gy gpwtpfspYk; 

vd; jhahf Ntz;Lk; vd;W 

,iwia Ntz;LfpNwd;.   

tp. RNu~; 

cjtpg;Nguhrpupau;> ,sq;fiy 

tzpftpay; (fzpdp gad;ghL) Jiw 
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gzf;fhuu;fs; - rpy Fwpg;Gfs; 

   cyfpd; Kjy; gj;Jg; ngupa 

gzf;fhuu;fs; ahnud;W cq;fSf; 

Fj; njupAkh? 

   fhu;Nyh ]py;k; N`Y> 

gpy;N`l;];> thud; gg;Ngl;> 

ngu;dhy;l; mu;dhy;;l;> yhup kpl;ly;> 

mkhd;rpNah Mu;bfh> va;Nf 

gb];lh> KNf~; mk;ghdp> fpup];b 

thy;ld; FLk;gj;jpdu; Mfpa gj;J 

Ngu;jhd; cyfpd; Kjy; gj;Jg; 

ngupa gzf;fhuu;fs;. ,tu;fSs; 

Kjyplk; gpbj;Js;s fhu;Nyh ]py;k; 

N`Y 74 gpy;ypad; lhyu;fSf;Fr; 

nrhe;jf;fhuu;. ek; ehl;Lf;fhuuhd 

KNf~; mk;ghdp 22.6 gpy;ypad; 

lhyu;fSf;Fr; nrhe;jf;fhuu;. 

 

 

 

 

 

 

 

 

   ,e;jpa mstpy; Kjy; gj;Jg; 

ngupa gzf;fhuu;fs; ahnud;W 

cq;fSf;Fj; njupAkh? 

   KNf~; mk;ghdp> yl;Rkp kpl;ly;> 

mrpk; gpNuk;[p> rrp kw;Wk; utp Uah> 

rhtpj;up [pz;lhy;> Rdpy; kpl;ly;> 

nfsjk; mjhdp> Fkhu kq;fyk; 

gpu;yh> gyhd;[p kp];up> mb 

N`hj;Nu[; Mfpa gj;J Ngu;jhd; 

,e;jpa mstpy; Kjy; gj;Jg; 

ngupa gzf;fhuu;fs;. 

 

 

 

 

 

 

 

,e;jpa mstpy; tzpfj;Jiwapy; 

nfhbfl;bg; gwf;Fk; gj;Jg; 

ngz;kzpfs; tUkhW: 

   tpdpjh ghyp> NuZfh 

uhk;ehj;> NuZ Rj; fu;dhl;> 

tdpjh ehuhaz;> gy;ytp ~uhg;> 

Rg;yl;Rkp ghd;Nr> tdpjh rpd; 

`hdpah> gpupah ehau;> mQ;ryp 

ghd;rhy;> nrhUgh rd;ahy;. 

 

 

 

 

 

 

 

 

 

Kidtu; nk. tpj;ah 

cjtpg;Nguhrpupau;> ,sq;fiy 

tzpftpay; (fzpdp gad;ghL)  Jiw. 
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J}upifapd; nkhop - 01 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Xtpak;: Nf. fpU~;zuh[;> 
,sq;fiy tzpftpay; fzpdp gad;ghL 

,uz;lhkhz;L ‘M’ gpupT 
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J}upifapd; nkhop – 02 
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J}upifapd; nkhop – 03 
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J}upifapd; nkhop – 04 
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gd;dhl;Lg; gzk; rhu;e;j Kiw 

 

   gd;dhl;Lg; gzk; rhu;e;j Kiw 

vd;gJ cyf me;epar; nryhtzpr; 

re;ijapy; epyTk; xUKiw MFk;.  

    

   ,jd; %yNk gd;dhl;L 

thzpgKk; %yjdj;jpd; ,lg; 

ngau;r;rpfSk; epjpaplg; gLfpd;wd 

kw;Wk; khw;W tPjk; epu;zapf;fg; 

gLfpwJ.   

 

   ,uz;lhtJ cyfg;Nghu;f; 

fhyj;jpy; ,Ue;Nj gd;dhl;Lg; 

nghUshjhukhdJ tq;fpau;> 

nghUspay; ty;Yeu;fs;> murpay; 

thjpfs;> gd;dhl;Lg; nghJ 

Copau;fs; MfpNahu; kdj;jpy; 

CLUtp tUfpwJ. 

 

  gd;dhl;Lg; gzk;rhu;e;j Kiwapd; 

ehd;F $Wfs; cs;sd.  

1. kw;w ehLfSf;Fr; nrYj;jpj; 

jPu;f;f Ntz;ba ,Ug;Gfisj; 

jPu;g;gjw;Fk; fhg;Gfis cUthf;fp 

epu;tfpf;fTk; cjTk; gd;dhl;Lg; 

gzr; rhu;G. 

2. xd;Wld; xd;W njhlu;Gila 

tq;fpapay; Kiwfs;> gzr; 

re;ijfs;> me;epar; nryhtzpr; 

re;ijfs; Nghd;w tbtpyhd 

epWTdk; rhu;e;j Vw;ghLfs;. 

,tw;wpd; %yNk gd;dhl;Lg; 

gzkhdJ Kiw neLfpYk; 

XLfpwJ. 

3. gd;dhl;Lg; gzj;jpd; gfpu;e;j 

spg;G rupf;fl;lg; glf;$ba 

xUKiw. 

4. gd;dhl;Lg; gzk; rhu;e;j 

Vw;ghLfspd; ,af;fj;ijf;  

fl;Lg;gLj;Jk; mjpfhuk;. 

gp.v];. fPu;j;jp 

cjtpg;Nguhrpupau;> ,sq;fiy 

tzpftpay; (fzpdp gad;ghL) Jiw. 

fdkhd nra;jp 
   xt;nthU fpufj;jpYk; 

kdpjdpd; vil khWgLk; g+kpapy; 

60 fpNyh vilAs;s kdpjd; 

kw;w fpufq;fSf;Fr; nrd;why; 

vil vd;dthf ,Uf;Fk;? 

R+upadpy; 1680 fpNyh 

nts;spapy; 51.6 fpNyh 

re;jpudpy; 0.987 fpNyh 

Gjdpy; 21.6 fpNyh 

nrt;tha; 22.8 fpNyh 

tpahodpy; 159.0 fpNyh 

rdpapy; 68.4 fpNyh 

Anud]py; 57.6 fpNyh 

neg;ba+dpy; 60.0 fpNyh 

jpUkzpfz;ld; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL %d;whkhz;L ‘,’ gpupT 
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,g;gbf;Fg; gQ;rk; 

“nry;tKk; nropg;Gk;  

nropj;j ek; ehl;by;  

te;jtu; Nghdtu; thupaJ Nghf 

vQ;rpa nry;tk; ehd; jhda;ah! 

 

ve;jd; nropg;Ngh grpAk; gl;bdpAk; 

ve;jd; mbikNah  

ce;jkpo; kf;fNs! 

Nrw;wpy; fhy;itj;j rhd;Nwhnuy;yhk; 

Nrtfk; nra;aNt nra;Njda;ah! 

 

Nrhw;Wf;F topapy;yh 

Nrhjidapy; 

khe;jiu Cz; Mf itj;Njda;ah 

 

vk;ik ePf;f epidj;jtnuy;yhk; 

vk;khy; ePq;fpg; Nghdtua;ah 

 

ve;jd; epiyia vz;zpg; ghu;j;jhy; 

jz;zPUk; fz;zPuha; Mdja;ah! 

 

vd; epiyia ePf;f  

vtUk; ,y;iyNah 

vd;W fjWfpNwd; ,d;W.  

kly; xd;Wk; 

vl;l tpy;iyNa ckf;F. 

,g;gbf;Fg; gQ;rk;.  

g. tp[are;jpupfh 

,sq;fiy tzpftpay; fzpdp gad;ghL 

,uz;lhkhz;L ‘M’ gpupT 

tpLfijfs; 
 

  Ie;Nj ,jo;nfhz;l mofpa 

jz;Lj; jhkiu vJ?  

 cs;sq;if 

  Js;sp tpisahLk; vd;idj; 

J}f;fpNy njhq;f itg;gu;. 

J}f;fpNy njhq;fpa vd;id 

ehf;fpNy itj;J Urp fhz;gu;. 

ehd; ahu;? 

 kPd; 

  cuYf;F xUgf;fk; ,b. 

vdf;F ,Ugf;fKk; ,b. ehd; 

ahu;? 

 kj;jsk;. 

  mf;fh tpijj;j Kj;J. ms;s 

Kbahj Kj;J. vJ vd;d? 

 Nfhyk;. 

  %d;W ,wf;if nfhz;l 

gwit. mJ vd;d?  

 kpd;tprpwp. 

  ,ul;ilf; Foe;ijfs;. xd;W 

Nfs;tp Nfl;Fk;. kw;nwhd;W 

mjw;F tpil nfhLf;Fk;. 

mtu;fs; ahu;?  

 juhR 

  kz;Zf;Fs; gpwf;Fk;. kq;ifa 

Uf;F moF jUk;. mJ vd;d? 

 kQ;rs;. 
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  fw;fz;Lf; fd;dpf;Ff; fz;zhb 

rPiy cLj;jp. fhRf;Nf tpw;fpd; whu;. 

mJ vd;d?  

 rhf;Nyl;. 

  ,unty;yhk; g+f;fhL. gfnyy;yhk; 

ntWq;fhL. vJ vd;d?  

 thdk; 

  mz;zd; ,dpg;G. jk;gp Gspg;G. 

jq;if kl;Lk; kzg;ghs;. mtu;fs; 

ahtu;? 

 ghy;> jap;u;> nea;. 

njhFg;G: 

vk;. gd;dPu; nry;tk; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

,uz;lhkhz;L ‘M’ gpupT 

 

jpUkzk; 

“gj;Jg; nghUj;jq;fs; ghu;j;J 

xd;gJ Nfhs;fspd; epiyawpe;J 

vl;L cwtpdu;fis mioj;J 

VO mb vLj;J itj;J 

mWRit czT gilj;J 

gQ;rg+jq;fisr; rhl;rpahf itj;J 

ehd;F Ntjq;fs; Koq;f 

%d;W Kbr;Rfshy; 

,U kdq;fs; xd;W NrUk; 

Xu; mw;Gjg; ge;jj;jpd; ngau;jhd; 

jpUkzk;.” 

gp. jpNd~; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘M’ gpupT 

ep[k; 

“New;W vd;gJ fdT 

ehis vd;gJ Mir 

,d;W vd;gJ ep[k; 

mJ kl;LNk cz;ik.” 

M. ghDg;gpupah 

,sq;fiy tzpftpay; fzpdp 

gad;ghL ,uz;lhkhz;L ‘M’ gpupT 

Neuk; 

“#upad; kiwe;jhy;  

mJ khiyNeuk;. 

epyT kiwe;jhy;  

mJ gfy;Neuk;. 

ek; el;G kiwe;jhy;  

mJ tho;tpd;  

,Wjp Neuk;.” 

Mu;. #u;ah 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L ‘,’ gpupT 

nty;f 

“ey;yij vd;Wk; epidj;jpL 

nfl;lij vd;Wk; kwe;jpL 

gaj;ij vd;Wk; mopj;jpL 

Njhy;tpia vd;Wk; vjpu;j;jpL 

ntw;wpf;F vd;Wk; Kad;wpL” 

vd;. mUzp~; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L 

 

 



‘tpbay;’ khj ,jo;             22         nghOJ – 55> etk;gu;;> 2013 
  

vd; jhAk; xU Nghjpkuk; 

 

“gl;lg; gbg;Gfs; Kbe;jplNt 

jpl;Lk; gzpfSk; njhlq;fplNt 

vl;bg; gpbj;jpLk; fdpAkpy;iy 

njhl;Lg; ghu;f;fTk; Kbatpy;;iy. 

 

je;ijapd; Kfkjpy; ntWg;GfSk; 

mz;zdpd; kdj;jpy; myl;rpaKk; 

fdnydf; fz;fisj; jPz;blNt. 

 

Ganyd ehDk; Gwg;glNt 

Mapuk; NgUld; Nghl;bapNy 

MjpapNy vd;id tpul;bdNu 

tPjpapy; jpupfpd;w ehapidg; Nghy; 

Ntiyiaj; Njb miyifapy; 

md;idapd; thu;j;ijfs; 

nrtpfspNy ,dpikapd;  

Xiriar; Nru;e;jplNt. 

 

vj;njhopYk; nra;jhYk; vd;kfd; 

cj;jkd; vd;W mts; $wplNt. 

 

ehd; Nghw;wpl Ntz;ba 

cz;ikahd 

Nghjpkuk; vd; jha;jhd;.” 

%. tpNtf;Fkhu;> 

,sq;fiy tzpftpay; fzpdp gad;ghL 

%d;whkhz;L ‘M’ gpupT 

 

 

Ntz;Lk; Ntz;Lk; 

“mikjpf;fhf cyfk;  

tpba Ntz;Lk;. 

thNdhf;fp vz;zq;fs;  

cau Ntz;Lk;. 

 

ed;ik kpf;f el;G  

vd;Wk; njhluNtz;Lk;. 

jhnad;W ngz;iz  

kjpf;f Ntz;Lk;. 

 

cWjpgl NgRk; kdk; Ntz;Lk;. 

cs;sk; ek; nrhy;iyf;  

Nfl;f Ntz;Lk;. 

taJf;Nfw;w tho;f;if Ntz;Lk;. 

Neu;ikkpf;f Fzk; Ntz;Lk;. 

 

fhw;iwg; Nghy;  

rpe;jidiag; gug;g  Ntz;Lk;. 

ngha; nrhd;dhy; RLfpd;w  

ehTk; Ntz;Lk;. 

 

fhyj;jpd; khw;wj;ij  

kjpf;f Ntz;Lk;. 

cjLfs; vd;Wk;  

rpupf;f  Ntz;Lk;.” 

vk;. uh[yl;Rkp 

,sq;fiy tzpftpay; fzpdp 

gad;ghL ,uz;lhkhz;L ‘M’ gpupT 
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J}upifapd; nkhop – 05 
 

 

 

 

 

 

 

 

 

 

 

 

 

J}upifapd; nkhop – 06 
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J}upifapd; nkhop – 07 
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Reserve Bank Governor 

 

Raghuram Govinda Rajan (is the 

current and the 23rd Governor of the 

Reserve Bank of India. 

 

He was born in 1963 in Bhopal, Madhya 

Pradesh, India. He graduated from 

the Indian Institute of Technology, 

Delhi with a bachelor's degree 

in electrical engineering in 1985, after 

which he acquired a Post Graduate 

Diploma in Business Administration from 

the Indian Institute of Management 

Ahmedabad in 1987. He received a PhD 

in Management from the MIT in 1991 for 

his thesis titled "Essays on Banking". 

Raghuram is married to Radhika Puri, a 

classmate from IIM Ahmedabad. They 

have two children. 

 

 

 

 

 

 

 

 

 

After graduation, Rajan joined 

the Booth School of Business at 

the University of Chicago. He was 

the Chief Economist at the Interna 

tional Monetary Fund (IMF) from 

October 2003 to December 2006. In 

November 2008, Indian Prime 

Minister Dr. Manmohan Singhap 

pointed Rajan as an honorary 

economic adviser. That same year, a 

high-level committee on financial 

reforms, headed by Rajan, submitted 

its final report to the Planning 

Commission.  

 

Replacing Kaushik Basu, Rajan was 

appointed as Chief Economic Advisor 

to the Government of India on 10 

August 2012. He also prepared the 

Economic Survey for India for the 

year 2012-13, on 27th of February. 

On August 6, 2013 it was announced 

that Rajan would take over as the 

next RBI Governor. He was appointed 

RBI Governor for a term of 3 years 

succeeding D Subbarao whose term 

ended on 4 September 2013. 

 

In 2005, at a celebration 

honoring Alan Greenspan, who was 

about to retire as chairman of the US 

Federal Reserve, Rajan delivered a 



‘tpbay;’ khj ,jo;             26         nghOJ – 55> etk;gu;;> 2013 
  

controversial paper that was critical of the 

financial sector.  

The response to Rajan's paper at the 

time was negative. For example, 

former U.S. Treasury Secretary and 

former Harvard PresidentLawrence 

Summers called the warnings 

“misguided” and Rajan himself a 

"luddite". However, following the 2008 

economic crisis, Rajan's views came to 

be seen as prescient; by January 

2009, The Wall Street Journal proclaimed 

that now, "few are dismissing his 

ideas." In fact, Rajan was extensively 

interviewed on the global crisis for the 

Academy Award winning documentary 

film Inside Job. Rajan wrote in May 2012 

that the causes of the ongoing economic 

crisis in the U.S. and Europe in the 2008–

2012 period were substantially due to 

workforce competitiveness issues in 

the globalization era, which politicians 

attempted to "paper-over" with easy 

credit. He proposed supply-

side solutions of a long-term structural 

or national competitiveness nature: 

"The industrial countries should treat 

the crisis as a wake-up call and move 

to fix all that has been papered over in 

the last few decades... Rather than 

attempting to return to their artificially 

inflated GDP numbers from before the 

crisis, governments need to address 

the underlying flaws in their 

economies. In the United States, that 

means educating or retraining the 

workers who are falling behind, 

encouraging entrepreneurship and 

innovation, and harnessing the power 

of the financial sector to do good 
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while preventing it from going off track. In 

southern Europe, by contrast, it means 

removing the regulations that protect 

firms and workers from competition and 

shrinking the government's presence in a 

number of areas, in the process 

eliminating unnecessary, unproductive 

jobs."  

During May 2012, Rajan and Paul 

Krugman expressed alternate views on 

how to reinvigorate the economies in the 

U.S. and Europe, with Krugman 

mentioning Rajan by name in an opinion 

editorial. In an article in Foreign 

Affairs magazine, Rajan had advocated 

structural or supply-side reforms to 

improve competitiveness of the workforce 

to better adapt to globalization, while also 

supporting fiscal austerity measures 

(e.g., raising taxes and cutting spending). 

Rajan conceded that austerity could slow 

economies in the short-run and cause 

significant "pain" for certain 

constituencies. Krugman rejected this 

view, advocating instead traditional 

Keynesian fiscal stimulus (e.g., spending 

and investment) and monetary stimulus, 

arguing the primary factor slowing the 

developed economies was a general 

shortfall in demand across all sectors of 

the economy, not structural or supply-

side factors that affected particular 

sectors. This debate occurred against 

the backdrop of a significant "austerity 

vs. stimulus" debate occurring at the 

time, with some economists arguing 

one side or the other or a combination 

of both strategies.  

In 2003, he won the Fischer Black 

Prize awarded by the American 

Finance Association for contributions 

to the theory and practice of finance 

by an economist under age 40. He 

was awarded the fifth Deutsche Bank 

Prize for Financial Economics 2013 

on 26 September 2013 for his 

"ground-breaking research work 

which influenced financial and macro-

economic policies around the world". 
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ehisapd; ehafd; 

“tpbay; J}uk; ,y;iy 

tpopj;njO Njhoh! 

fhupUs; kiwal;Lk; 

fodpnay;yhk; nropf;fl;Lk; 

fdTfs; gopf;fl;Lk; 

fpsu;e;njO Njhoh! 

,d;iwa cyfk; 

,isQu;fs; ifapy; 

ehisa cyif 

eykhf;f eP vOtha; 

rpe;jid tskhdhy; 

tpe;ij cyfk; eP gilg;gha;” 

eh.j. uh[;fky; 

,sq;fiy tzpftpay; fzpdp gad;ghL 

,uz;lhkhz;L ‘m’ gpupT 

jj;Jtf; ftpijfs; 
tho;f;if 

ehk; thOk; tiu ek;ik 

ahUk; ntWf;ff; $lhJ 

tho;e;J Kbj;j gpd;G ek;ik 

ahUk; kwf;ff; $lhJ. 

jFjp 

eP vijAk; Njbg; NghfhNj! 

cdf;Fj; jFjp ,Ue;jhy;  

mJ cd;idj; Njb tUk;. 

rpj;jpf; ghl;~h 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘,’ gpupT 

 

ngz; rpRf;nfhiy 

“ehl;by; vj;jidNah  

ghy;tiffs; ,Ue;Jk; 

eP vdf;F kl;Lk; Vd; 

Cw;wpdha; md;idNa me;jf; 

fs;spg;ghiy?. 

ngz;zha;g; gpwg;gJ 

Fw;wnkd;why; md;W  

cd; jha; tapNw  

cdf;Fk; RLfhLjhNd! 

‘ngz;fs; ehl;bd; fz;fs;’ 

IaNfh! vd; fz;izAk; $l 

vd;dhy; jpwf;f Kbatpy;iyNa. 

tpz;ntspapy; tPu rhfrk; nra;j  

fy;gdh rht;yh vq;Nf! 

vd; tPjp rhf;filapy; 

gpzkha; tPo;e;jpUf;Fk;  

ehd; vq;Nf! 

Va; ngz;Nz! 

,Njh Fwpj;Jf;nfhs; 

vd; jha;j; jpUehl;by; 

ehd; kPz;Lk;  

ngz;zhg; gpwg;Ngd;. 

VjhtJ rhjpj;j gpd;Nd 

,wg;Ngd;. 

te;Nj khjuk;.” 

uh. Rfd;ah 

,sq;fiy tzpftpay; fzpdp 

gad;ghL ,uz;lhkhz;L ‘m’ gpupT 
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Fk;gNfhzj;jpy; kfhtjk; 

 

“gs;spapy; mLg;G %l;baJ 

gps;isfs; rhg;gplth? 

gps;isfisr; rhg;gplth? 

 

,we;jtu;fSf;Fj;jhd; 

Vupa+l;Lthu;fs;… 

ky;ypifg; g+f;fSf;fh 

nfhs;sp itg;gJ? 

 

kJiuia vupj;j fdy; 

fz;zfpapd; khu;G. 

Fk;gNfhzj;jpy; 

nfhSe;Jtpl;l neUg;gpy; 

gw;wp vupfpd;wd 

ghY}l;ba khu;Gfs;. 

 

tpjpapd; tpisahl;L ikjhdk; 

tprpj;jpukhdJ. 

 

jkpo;ehl;by; jz;zPiu 

xspj;J itj;Jtpl;L 

ntwpgpbj;j neUg;ig 

tpisahlr; nrhy;fpwJ.” 

tp.fdNf];tup 

,sq;fiy tzpftpay; fzpdp gad;ghL 

Kjyhz;L ‘,’ gpupT 

 

 

 

mwpe;Jnfhs;Nthk; 
   Mq;fpyj;jpy; Ie;J fz;lq; 

fspd; ngau;fSk; A apy; 

njhlq;fp A  apy; Kbfpd;wd. 

     Asia  

     Africa  

     America  

     Australia  

     Antartica 

   G+l;lhdpy; jpiuauq;Ffs; 

,y;iy. 

   cyfpNyNa rPdhtpy;jhd; 

mjpfkhf irf;fps; 

gad;Lj;Jfpwhu;fs;.  

   ngz;fSf;F Xl;Lupiaia 

Kjd;Kjyhf epa+rpyhe;J 

ehLjhd; nfhLj;jJ. 

  mnkupf;fhitf; fz;Lgpbj;j 

nfhyk;g]; jhd; ,wf;Fk;tiu 

mjid ,e;jpah vd;Nw ek;gpdhu;. 

   cyfpy; 26 ehLfspy; 

flw;fiu ,y;iy. 

   kdpj EiuaPuypy; 15,yl;rk; 

miwfs; cs;sd. 

   Mf;NlhgRf;F %d;W ,jak; 

cz;L. 

   <rYf;F  tapW ,y;iy. 

Mu;.Nf. ee;jFkhu;> 

,sq;fiy tzpftpay; fzpdp 

gad;ghL %d;whkhz;L ‘m’ gpupT 
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je;ijapd; md;G 

“GjpanjhU cyfpidf;  

fz;lJNghy 

rpwFfs; Kisj;J 

gwg;gJ Nghy 

Gjpajha; kyu;e;j 

kyupidg;Nghy 

Mapuk; ,d;gq;fs; ehd; 

mwpe;jJ Nghy 

vd kfpo;r;rpf;F me;j 

thdk;$l vy;iyapy;iy. 

Mk; je;ijNa 

cd; ghrk; 

vd;dplk; 

,Ue;j NghJ ehd; 

$lf; fz;l Mde;jj;jpw;F 

me;j thdk; $l 

vy;iyapy;iy. 

Mu;. Mde;jp  

,sq;fiy tzpftpay; fzpdp gad;ghL 

,uz;lhkhz;L ‘m’ gpupT 

tho;f;if ehlfky;y 

 

“ghrf;fhu kfdplk;  

je;ij nrhy;fpwhu;… 

 

ebf;fj; njupe;j vdf;F  

cd;dplk; kl;Lk;  

ebf;fj; njupatpy;iy. 

  

vd; gpwg;gpypUe;J 

cd; kdj;ij kl;Lk;  

Gupe;J tho;e;J tUtjhy;.”  

K. Rfd;ah 

,sq;fiy tzpftpay; fzpdp 

gad;ghL ,uz;lhkhz;L ‘M’ gpupT 

jha;g; ghrk; 

“fUtiwapy; capu;nfhLj;J 

cd; fUtpopapy; vd;id 

epiwj;J 

fz; ,ikaha; vd;idf; fhf;Fk; 

vd; jhAk; nja;tNk 

cdf;Nf ve;jd;  

Kjy; tzf;fk;!” 

Mu;. Mde;jp  

,sq;fiy tzpftpay; fzpdp 

gad;ghL ,uz;lhkhz;L ‘m’ gpupT 

vjpu;ePr;ry; 
 

“tho;f;ifapy; epue;jukhf  

tUtJ miyr;ry;. 

mij rkhspf;fj;  

Njit Jzpr;ry; 

vjw;Fk; Jzpe;jhy;  

ePAk; mbf;fyhk; 

tho;tpy; vjpu;ePr;ry;.  

vd;. mUzp~; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL Kjyhz;L  
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rpwg;Gr; nrhw;nghopT 
    

   09.10.2013 md;W fhiy 10.00 

kzp Kjy; kjpak; 01.30 kzp tiu 

jkpo;j;Jiwapy; rpwg;Gr; nrhw;nghopT 

eilngw;wJ. 

 

   rpwg;Gr; nrhw;nghopthsuhf 

jQ;irg; gy;fiyapd; Rtbapay; 

Jiwg; Nguhrpupau; Kidtu; Nfhit 

kzp mtu;fs; tUifje;jpUe;jhu;;. 

 

   mtu; Xiyr;Rtbfs; Fwpj;J 

khzhf;fu;fSf;F tpupthd 

tpsf;fq;fis ey;fpdhu;. 

Xiyr;Rtbapaypy; rhd;wpjo; gbg;G 

gapy;tjd; Kf;fpaj;J tj;jpid 

vLj;Jiuj;jhu;.     

     

   mtiuj; jkpo;j;Jiwj; jiytu; 

Kidtu; kh. fhu;j;jpNfad; mtu;fs; 

tuNtw;whu;. cjtpg;Nguhrpupau; 

Kidtu; fh. ghyh[p mtu;fs; 

ed;wp etpd;whu;;. 

 

ftpr;Nrhiy 
 

   24.09.2013 md;W ele;j 

ftpauq;fj;jpy; Kjy;tupd;  md;Gf; 

fl;lisapd;gb ftpr;Nrhiy ahf 

kyu;e;jJ. 08.10.2013 md;W 

GJr;Nrhiyahfj; Njhd;wpa 

ftpr;Nrhiyapy; ftpQu;fshfj; 

jkpo;j;Jiwg; Nguhrpupau;fSk; 

khzhf;fu;fSk; fye;J 

nfhz;ldu;.  

 

   ,f;ftpr; Nrhiyf;Fj; jkpo;j; 

Jiwj;jiytu; Kidtu; kh. 

fhu;j;jpNfad; mtu;fs; jiyik 

jhq;fpdhu;. 

 

   gpd; tUk; Nguhrpupau;fs; 

fPo;f;fz;l jiyg;Gfspy; ftpij 

thrpj;jdu;. 

Kidtu; j. fz;zd; - 

tz;zq;fs; 

Kidtu; f. ghyh[p – fhd;fpuPl; 

fhLfSk; ,ae;jpug; gwitfSk; 

Kidtu; e. rq;fPjh – me;jp 

jpU. k. NyhNf];tud; - 

Nfhyq;fs;. 

 

   gpd; tUk; khztu;fs; 

fPo;f;fz;l jiyg;Gfspy; ftpij 

thrpj;jdu;. 

gp. N`kyjh (II B.Sc.Maths-B) 

– me;jp 

Mu;. fPjh (I B.Sc.TFD-B)  – 

md;id  

b. Rjh (I B.Sc.TFD-B)   – 

md;id   
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gp. fz;zd; (II M.A. English)  – 

fhd;fpuPl; fhLfSk; ,ae;jpug; 

gwitfSk; 

tp. Anfe;jpuhk; g+gjp (II M.A. 

English) - Nfhyq;fs; 

 

   Nkw;fz;l jiyg;Gfspy; 

ftpg;Nghu; Nghy ftpkio 

nghope;jdu;.  

   

   ftpkioiaj; njhlu;e;J tPRk; 

kyu; thridahf i`f;$ 

ftpijapy; Foe;ij> rpd;dj;jpiu> 

njd;wy;> Kj;jk; vd;Dk; 

jiyg;Gfspy; kzk;gug;gpdu;. 

 

AWARD 

          We are happy to inform you that 

our Chairman Lion. Dr.K.S.Rangasamy. 

MJF has been honored by '·The Times 

Group of India" as ··EDUPRENEURS'" 

for the Fi nest Contribulion to the field of 

Higher Education in Tamil Nadu, on the 

eve of the celebration of Indomitable 

spirit of Edupreneurship in education. 

       The award was received by our 

Secretary & Managing Trustee Mr.R. 

Srinivasan from his Excel lency 

Honorable Dr. K. Rosaiah, Governor of 

Tamil Nadu on Sep. 28, 2013 at Taj 

Coromandel, Chennai. 

Xlk; 

“mUtpapy; ePu; nfhl;l 

mjpy; g+f;fs; tPL fl;l 

NjdPf;fs; te;J epd;W 

Njdpd; ,dpikiag; ghuhl;l 

fpspfs; gwe;J te;J 

goq;fis cz;L kfpo 

khd;fs; Js;sp tpisahl 

Fapy;fs; $tp kfpo;e;J 

,d;dpir ftpghl 

kapy;fs; eldkhLk; 

Kay;fs; jhskpLk; 

,e;j ,aw;iff; fhl;by; 

XLk; Xlk; ek;ik  

Vw;wpr;nry;y Vq;Fk;.  

kdpjh!  

eP ,aw;ifia Nerp” 

rp. gpurhe;j; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL %d;whkhz;L ‘m’ gpupT 

 mUs; 

“,with! 

cid vz;zp vz;zp 

cUfpNdd; nkOfhf. 

ntspr;rk; fpilj;jJ 

vd; tPl;Lf;F.” 

%. tpNtf;Fkhu; 

,sq;fiy tzpftpay; fzpdp 

gad;ghL %d;whkhz;L ‘M’ gpupT 

 
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